& ZOOMLION

Combination creates one of theworld's largest concrete machinery
manufacturer

In Septembe 2008, a consortium formed by Changsha Zoomlion Heavy Industry Science and
Technology Development Co., Ltd. (S2SE: 000157) and financia investors including Hony
Capital, Goldman Sachs, and M andarin Capital Patnershave completed the acquisition of
100% of AFA Sp.A. from Mageta Fund and othe dharenolders of CIFA in an all-cash

transaction.

Transaction highlights:

e Combines leading European brand in concrete machinery and leading Chinese
condrudion equipment manufadurer, creating world's lagest oconcréde mechinery

manufacturer

e Complementary geographic coverage and product rangeswith rapidy expanding sales
and service negworks in mod major marke s worldwide

e Total transation value of approximaely 511 million euro, includingtotal equity
contribution from the consortium of 271 million and debt financing of 240 million euro.

e Deal expected to be accretive to Zoomlion's earnings in its first year, with savings
expeded from ocoordinaed expanson into emerging makes, leveraging on combined
company’s global sales and distribution network, increased production efficiency and
R& D resources.

Zoomlion, headquartered in Changsha China, is a leading congruction equipment
manufadurer in Asa. CIFA, headguartered in Milan, Italy, is a concrde mechinery
manufacturer with an approximately 20% marke share in Western Europe and a leading
brand name in Europe with a rgpidly gowing presmce in the Middle Eas and Russa. The
combined company’ s global sales and digtribution negwork covers Americas, Ching Wegen
Europe, Eadern Europe, South and East Asia, Australia, the Middle East, Africa, Russia and
othe countriesin theformer Sovig Union.



Mr. Zhan Chunxin, Chairman and CEO of Zoomlion is convinced tha “This is a landmak
transattion areating a leading, fully-integraed global condruction and engineering equipment
manuf at uring group covering six continents”

“By combining CIFA’'s drong internaional brand, global sales and digtribution network,
innovaive technology and highly experienced management team with Zoomlion's leading
marke postion in China, diversfied produdt portfolio and manufaduring expetise, this
transation will allow us to realize increased production dficiendes, expand our maket
leadership in concrete machinery globdly and better capture opportunities in fast growing new
markets’.

Zoomlion' s customers in China andothe marketswill benefit from accessto CIFA’sinnovédive
product offering which is an ideal compliment to our exiding portfolio. Looking forward with
combine R& D and product development cgpahilities, cusomers of the combined company will
bendit from an even higher level of innovation and quality.

Maurizio Ferrai remains as chairman of CIFA. In addition, he's been appointed as a vice
presdent of Zoomlion. Sefano Macon, former CFO of CIFA, has assumed the
responshilities of the CEO and head of operaionsof CIFA.

“CFA’'s anployees and management are very excited to join forces with Zoomlion,” said Mr.
Ferrari after the closing. “Zoomlion brings manufacturing expertise and capacity which
will create opportunitiesto better mea cusome demandas well asresourcestha will help CIFA
expand into new markes. With complenentary geographic coverage and complementary
produc ranges, CIFA customerswill benefit from an enhanced range of products dronger sales
and service network and better support from distributors’

“With a dmilar busness culture of excellence and innovaion and a drong, experienced
combined management team, | am confident tha we will have a successf ul future together as
aleading global company,” Mr. Fearari said.

Exiding CIFA products will continue to be produced by CIFA and markeed under the CIFA
brand name

Commantting on the pod-closing integraion process, Mr. Zhan thinks tha “We have a grong
plan in placetointegraeour operaions. In fad the integraion teams, combined by top managers
from China and Italy, have already worked successfully together in the pas months Our
patners in the acquistion consortium — Hony Capitd, Goldman Sachs and Mandain Capital
Patnas — dso bring deep expearience working with intenaional companies as they integrae
opeaions and with their commitment and support | an confident that we will have a smoath
and successful integration”.

The combined company has goproximately 14,000 employees, of which approximaely 1,000
are locaed in Italy with the remainder in China and around the world. The transaction will
build opportunities for all stakeholders of the combined group, including employees,
customes and supplies.

The operation comes during a M arket period of downturn in most aress of the world.
The combined group represents in this scenario a footprint of higher competitiveness



and will take the opportunities coming from synerges both on the produd and on the
markets.

For the Concrete Business, the sdes strategy of the Group is to shape an accurate
Double Brand Policy with CIFA and Zoomlion Brands, according to the type of
M arkets and taking advantage of the existing powerful CIFA distribution network
through Dedlers when possible.

In each M arket one of the two Brands will play the role of the Srategc Brand, while
the other will try to catch niche opportunities, according to the different M arket
characteristics. For this reason, a new organization has been put in place for the
Internationa Sales to guarantee an effective development from the sarting base of the
existing distribution networks of CIFA and Zoomlion.

As far as the French market is concerned, it is confirmed that the distribution of the
Concrete Equipment of the group will be through the consolidated relationship with
CIFA’s Deder, the Pafinger France organization and with the CIFA brand.

Intermat 2009 is the second participation of the Group to an international Exhibition
after Bauma Shangha in November 2008. The Group will display acorporae presence
with a selected representation of the full range of the two Brands, both for CIFA and
for Zoomlion. The CIFA concrete equipment displayed will be sold through the
Pafinger France Organization on the French market, while Zoomlion products are
destined to Northern African M arkets and to some selected countries of Southern
Europe.



ABOUT CHANGSHA ZOOMLION HEAVY INDUSTRY SCIENCE AND
TECHNOLOGY DEVELOPMENT CO. LTD.

Zoomlion is a leading mandacdurer and distributor of condrudion mechinery and sanitaion
equipments in China. Its produd portfolio consids of ove 100 different products including
concrege machinery, cranes, sanitaion equipments, road construction machinegy and other
types of construction machinery and products. Zoomlion is liged on Shenzhen Sock
Exchange with a marke cap of approximaely 1.75 billion.

ABOUT CIFA

CIFA is a leading conaeae equipmat manufacurer offering full-line concree equipments
including conaee pumps, conaee mixers plants, and formworks. Founded in 1928, CIFA is
based in Senago, Italy with 7 production stes in Italy, and 2 saledafter-sales facilities inthe
U.S and Mexico. CIFA had sales of approximaely EUR 300mm in 2007 and has strong
market sharesin Wegern Europe and emerging markets such as Russia and Bulgaria.

ABOUTHONY CAPITAL

Hony Capital is a Chinafocused midde makéd privae equity firm, employing a value-added
strategy to increase the performance and val ue of its portfolio companies. With U S$2.8
billion under management, Hony Cgital primaily focuses on ocongruction maerials and
machinery, phamaceuicals, and consumer goods and retail industries.

ABOUT GOLDMAN SACHS

Goldman Sachs is a leading global investment banking, securities and investment
managemet firm tha provides a wide range of savices worldwide to a substantial and
diverdsfied client basetha includes corporaions, financial inditutions, governmentts and high
ng worth individuals. Founded in 1869, it isone of the oldes and larges invesment banking
firms The firm is headquartered in New York and maintains offices in London, Frankfurt,
Tokyo, Hong Kong and other magj or financial centers aroundtheworld.

ABOUT MANDARIN CAPITAL PARTNERS

Mandarin Cgital Partne's is the largest Sno-ltalian privae equity fund sponored by China
Development Bank, the Export-Import Bank of China and Banca Intesa Sanpaolo with total
fund sze of EUR 328 million. Mandarin mainly focuses on indudrial sstors wheae synergy
could be achieved through cepitalizing complementary advantages between China and Europe.
With dedicaed professonals locaed in Italy and China, Mandarin provides vdue creaion
services to asss Chinese companies in their overseas expanson in Europe/ltaly and
European companies invesment in China.



DISCLAMER: Nether Zoomlion, CIFA nor any of its affiliates, members, employees and
representatives makes any representation or warranty, express or implied, as to the accuracy or
compl eeeness of the foregoing information. The foregoing indudes certain forward-looking
information, incdludng estimates with respect to future financial and operating performance. The
forward-looking gatements are based on Zoorion and CIFA s bdiefs assunptions and expectations of
future performance, taking into account all information currently available to it. Thisinformation is
not a guarantee of future performance and actual resultsmay vary materially from those contained in or
implied by the forward-looking infor meation contained herein. The following factors among ahers, could
cause actual results to vary from the forward-looking infor mation: general volatility of the capital
markets; changes in CIFA ’'s busness strategy; availability, terms and deployment of capital;
availability o qudified personnd; changes in the concrete machinery industry, interest rates or the
general economy; and the degree and nature of CIFA 's competition. This press r dease does not
constitute an dficial announcement o statement pursuant to the rdevant rues reguletions and laws of
Peoplées Republic of China.



